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presidency and was mada chalrman of
the board. Francis H. Page was elected
president M. 8 laott was made vice-
president, G, W, Toerge secretary and 8
W. Whitson and T. T. Sturges, Jr., as-
glstant secretaries. Roswell Eldridge was
made & member of the axecutive com-
mittee and J. J. Pulleyn of the Emigrant
Industrial Savings Bank was elected a
director

Mr. Morrison has heen president of
the company wnd Mr, T'age 1ta vice-presi-
dent and secretary since Its organization,
Mr. I’'age went into business early in the
‘70 and has bheen with banking firms
and trust companies contlnuously since
then,

Earnings of Vandalia Railroad Drop Off.

The report of the Vandalla Rallroad
Company for 1911 shows gros® earnings
of $9,970,326, a decrease of §668,047 from
1010 ; expenses of $7,799,605, a decrease
of $340,003; net earnings of $2,170,821,
a loss of $218,044, arl surplus trans-
ferred to profit and loss of $404,845, a de-
crease of $240,907. The balance sheet
shows assels of 338468014, A decreass
JO 1UN0SIW KE0] puR Jgodd puw * -‘;qg’ Jn
3244670, & decrease of $19,943, The
I‘rnun,\l\an!a Ra'lroad controls the Van-
dalla.

American Agricultural Chemiecal® Co. In-
creases Its Capitalization.

Ktockholders of the American Agil-
cultural Chemleal Company met at New
London, Conn., yesterday and voted an
imerease In capitulization of from $32..
000,000 to $40,000,000, OFf the new [gsue
16,000,000 preferred will be offerad 1o
stockholders At par on a basis of 15 pey
vent. of present holdings of both commoy
wnd preferred shares.
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B. F. G

Goodrich & Co. Add That Amount
to Their Capitalization,

Stockholders of B. F. Goodrich & o,

|
5 | ferred

$7,800,000
{ ‘ new common.

get 270 per cent.
cent.

Ll

new

equal

| have ratified the sgreement to Increase
the capltul stock by

Cun, 000, §15,000,000 of the Anal capitall-
:‘:"‘ zation to be T per cent.
i $30,000,000 of
Stockhoulders have also sanctioned sale of

preferred and
Common stockholders will
In new stock and 78 per
cash per share,
Preferred holders will  get
120 cash or 120 per cent,
lﬂllu | per share,

1] wer U8 per cent. of the Block was repre-
nted at the stockholders’ meeting yester- |
IShman Bras, and Kiaiamrt b

- 1 L1} cInwor s oA, 2
Co. of London in it will do the Ill\‘]llt“l:lllﬁ e i
anaucing.

25,000,000 1o $45,-

cumulative pre-
it commaon.

In new stock

33,000,000

to §i4s

Rallroad and Industrial  ecorporations
will retire about $38,000,000 gecurities
next month, that amount representing the
maturing obligations on notes and bonds

list there I8 nothing that cannot be
easlly taken care of. The prineipal items
are $8,984,000 bonds and $6,600,000 notes
of the Maine Cengral: $10,000,000 41,
per cent. notes of the Interborough napm
Transit; $5,111,000 bonds of the South-
ern Pacific and $3,600,000 recelvers' cer-
tificates of the Chicago Subway, These
maturities Interest bankers less than do
plans for new financing. Now that an
early settlgguent of the British coal strike
seems  certaln bankers look for

many
offers of new securitles and g

much

stronger bond market, On the a\-f-lnzrl

there has been a decline in bond price
this month, though the stock |||urkﬁ‘t |t‘u‘|:
been strong.
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ANNOUNCEMENT

Mr.J. Thomas Relnmmn
begs to announce that he
has opened a London 0f-
fice at 9 Old Broad Street,
directly opposite the ;
London Stock Exchange,
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